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BeMETALS!

FORWARD LOOKING S;I'ATEMENTS

This presentation contains "forward-looking statements" and “forward looking information” (as defined under applicable securities laws), based on management’s best estimates, assumptions and current
expectations. Such statements include but are not limited to, statements with respect to the plans for future exploration and development of the Pangeni Copper Project, South Mountain Project and the acquisition
of additional base metal projects. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as "expects", "expected", "budgeted", "forecasts" , "anticipates"
"plans", "anticipates", "believes", "intends", "estimates", "projects", "aims", "potential", "goal", "objective", "prospective", and similar expressions, or that events or conditions "will", "would", "may", "can", "could" or

"should" occur.

These statements should not be read as guarantees of future performance or results. Such statements involve known and unknown risks, uncertainties and other factors that may cause actual results, performance or
achievements to be materially different from those expressed or implied by such statements, including but not limited to: risks related to the Pangeni Copper Project and the South Mountain Project; risks related to
general economic conditions, actual results of current exploration activities, unanticipated reclamation expenses; fluctuations in prices of metals including copper and other base metals; fluctuations in foreign
currency exchange rates, increases in market prices of mining consumables, possible variations in resource estimates, grade or recovery rates; title disputes, claims and limitations on insurance coverage and other
risks of the mining industry; delays in the completion of exploration activities, changes in applicable government regulation of mining operations, tax rules and regulations; risks and uncertainties relating to the
Acquisition not being completed in the event that the conditions precedent thereto are not satisfied; uncertainties around raising sufficient financing in a timely manner and on acceptable terms; and political and
economic developments in countries in which the Company operates. In making the forward-looking statements in this presentation, BeMetals has applied several material assumptions, including the assumptions
that (1) the conditions precedent to completion of the contemplated transactions with Thunder Mountain will be fulfilled so as to permit the contemplated transactions to be completed within the times described
above; (2) all necessary approvals and consents, including shareholder approval, in respect of the contemplated transactions with Thunder Mountain will be obtained in a timely manner and on acceptable terms; (3)
that BeMetals will be able to raise additional capital such that the transaction and proposed exploration program will proceed as planned; and (4) general business and economic conditions will not change in a
materially adverse manner. Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may be
other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. The forward-looking statements and forward looking information are made as of the date hereof and are qualified in their entirety by this cautionary statement. The
Company disclaims any obligation to revise or update any such factors or to publicly announce the result of any revisions to any forward-looking statements or forward looking information contained herein to reflect
future results, events or developments, except as require by law. Accordingly, readers should not place undue reliance on forward-looking statements and information. Please refer to the Company’s most recent
filings under its profile at www.sedar.com for further information respecting the risks affecting the Company and its business.

Cautionary note to United States investors concerning estimates of measured, indicated and inferred mineral resources.

This presentation contains certain disclosure that has been prepared in accordance with the requirements of Canadian securities laws, including Canadian National Instrument 43-101 (*NI 43-101"), which differ from
the current requirements of the U.S. Securities and Exchange Commission ("SEC"”) set out in Industry Guide 7. In particular, this presentation refers to “mineral resources,” “measured mineral resources,” “indicated
mineral resources,” and “inferred mineral resources.” While these categories of mineralization are recognized and required by Canadian securities laws, they are not recognized by Industry Guide 7 and are not
normally permitted to be disclosed in SEC filings. United States investors are cautioned not to assume that all or any of measured, indicated or inferred mineral resources will ever be converted into mineral
reserves. Under Industry Guide 7, mineralization may not be classified as a “reserve” unless the mineralization can be economically or legally extracted at the time the “reserve” determination is made. "Inferred
mineral resources" have a great amount of uncertainty as to their existence and economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher
category. Disclosure of "contained ounces" in a resource is permitted disclosure under Canadian reporting standards; however, Industry Guide 7 normally only permits issuers to report mineralization that does not
constitute "reserves" by Industry Guide 7 standards as in-place tonnage and grade without reference to unit measures. Accordingly, information contained in this presentation containing descriptions of South

Mountain’s mineral deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements of Industry Guide 7.

John Wilton (CGeol FGS), President, CEO and Director of BeMetals Corp. is the “qualified person” for the purposes of the National Instrument 43-101 Standards of Disclosure for Mineral Projects (NI- 43-101), and he
has reviewed and approved the technical disclosure contained in this presentation.
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THETEAM - DIRECTORS, MANAGEMENT AND TECHNICAL ADVISORS

CLIVE JOHNSON

INDEPENDENT DIRECTOR

Founder of Bema Gold and B2Gold. Currently serves as President, CEO & Director at
B2Gold (NYSE: BTG, TSX: BTO) and previously at Bema Gold (NYSE & TSX: BGO).
Collectively he has raised over USs2 billion in equity and debt financings for the
construction of numerous profitable operating mines around the globe. Today,
B2Gold has grown to become a leading senior gold producer.

TOM GARAGAN, BSc (Honours) Geology

INDEPENDENT DIRECTOR

Founder of B2Gold. Currently serves as Senior Vice President, Exploration at B2Gold
(NYSE: BTG, TSX: BTO) and previously at Bema Gold (NYSE & TSX: BGO). He has led
the exploration teams which have discovered over 32 million ounces of gold, 6 billion
pounds of copper and 56 million ounces of silver. His teams’ discoveries include
Refugio and Cerro Casale in Chile as well as Kupol in far-east Russia.

ROGER RICHER, BA, LLB

INDEPENDENT DIRECTOR

Founder of Bema Gold and B2Gold. Currently serves as the Executive Vice
President, General Counsel & Corporate Secretary of B2Gold (NYSE: BTG, TSX
BTO) and previously at Bema Gold (NYSE & TSX: BGO). Currently he oversees the
legal affairs, corporate records and corporate governance of B2Gold.

DENNIS STANSBURY, P.Eng.

TECHNICAL ADVISOR - MINING ENGINEER

Founder of B2Gold. Currently serves as Senior Vice President, Engineering & Project
Evaluations at B2Gold (NYSE: BTG, TSX: BTO) and was previously Senior VP,
Development & Production at Bema Gold (NYSE &TSX: BGO). He has over 40 years of
engineering, construction, production and management experience at surface and
underground mines in fifteen different countries. Led the development teams in
completing 5 mines on schedule and on budget.
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JOHN WILTON, BSc (Honours) Geology

PRESIDENT, CEO & DIRECTOR

29 years of experience in the minerals industry including roles in target generation,
feasibility studies and business development for base and precious metals. From 2010-
2017, he was the Regional Exploration Manager of Africa at Antofagasta PLC. He was
also a principal member of both the discovery and resource development teams of the
Otjikoto Gold Mine in Namibia with Anglovaal Mining. He was a co-recipient of the
Henno Martin Medal from the Namibian Geological Society for his role in the discovery.

DEREK IWANAKA, B.Comm (Marketing)

VICE PRESIDENT, INVESTOR RELATIONS & CORPORATE DEVELOPMENT
Brings a wealth of investor relations and marketing experience. During his 15+ years in
the mining sector he has built an extensive network of analysts, news letter writers,
retail investors and institutional investors. He started his career with Bema Gold (NYSE
& TSX: BGO) in 2002 and has since been instrumental in the mergers, acquisitions, and
divestures of over 20 gold, silver, nickel, and uranium properties and companies.

KRISTEN REINERTSON

CHIEF FINANCIAL OFFICER, CORPORATE SECRETARY & DIRECTOR

Has over 10 years of experience in corporate administration and financial advisory
services for public companies in the natural resource sector. She has acted as Corporate
Secretary and Chief Financial Officer for numerous Canadian listed companies.

RICHARD SILLITOE, Ph.D.

TECHNICAL ADVISOR - ECONOMIC GEOLOGIST

World-renowned economic geologist who has been an economic geological
consultant for over 40 years and has worked in more than 100 countries. He has made
major contributions to the discovery of a variety of deposits and has authored over
130 economic geology articles as well as three books. Specializes in deposit modeling
using field observations and drill core.
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OUR GROWTH STRATEGY AND COMPETITIVE ADVANTAGE ‘

BeMETALS!

THE NEW PLAYER IN BASE METAL EXPLORATION & DEVELOPMENT

Assemble a balanced portfolio of base Founded by executives of Utilize the team’s extensive Utilize the founding team'’s
metal projects focused on: B2Gold Corp., who have a network to access large deal demonstrated banking
demonstrated track record of flow of projects and leverage relationships and ability to

1. Near-term development assets or

producing mines with expansion identifying, funding, | their te;hnical expert.ise to raise.o.v.er USs$2B for global
and exploration potential constructing, and operating select high-value projects for acquisitions, exploration,
numerous mines around the exploration, development construction and operation
2. Exploration properties with world- globe. and production. of numerous mines world-
class discovery potential. wide.

Building a base metal company that will focus on efficient delivery of high

A value exploration and mining development projects.
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PROVEN TRACK RECORD OF CREATING VALUE

e BeMETALS!
10,286%
GROWTH
¥ o 1988 2007
BEMA GOLD CORPORATION |
Initial Market Acquired by
Capitalization: Kinross for
$34 M $3.5B
6,200%
GROWTH
2007 2020
Initial Market : L. Market
Capitalization: e s A 5 e M i Capitalization:
$100 M B2Gold - Otjikoto Gold Mine, Namibia $6.2 B(M
2018 2020
BeMETALS! Initial TSX-V Market
Market ; Capitalization:
(1) Market capitalizations calculated on February 21, 2020 Capita lization: BeMetals - South Mountain Zn-Ag-Au-Cu Project, Idaho $24.1 M(1)
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SOUTH MOUNTAIN

ZnEq. Grade %

25.0

Grade by Zinc Equivalent %)

17.6% ZnEq

Ranked 6" Highest Amongst All Zinc Focused

Projects in North America
(Out of 84 projects at production, development and exploration stages)
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(1) Source: S&P Global Market Intelligence
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SOUTH MOUNTAIN PROJECT IN IDAHO, USA 4

HIGH-GRADE ZINC, SILVER, GOLD, COPPER BeMETALS!
IDAHO, USA | T e m =
-'_Tia,lk,B_C Canada o . P - ;- Ev;:;
* Top Tier Zinc Equivalent (ZnEq.) Resource Grade A N T usAT || g
o Initial Meas. & Ind. Resource: 154.1Kt @ 10.66% Zn, 164 g/t Ag, (17.66% ZnEq.)® < \\\l/ WA EERR
w ) RN A
o Initial Inf. Resource: 329.5Kt @ 9.70% Zn, 191 g/t Ag, (16.63% ZnEq.)® /’/ hech|
/ ‘I Silver Valley
» Excellent Resource Growth Potential through 2020 drilling program Fd )
* Low Capital Costs and Short Build Time expected for potential mine D vaseeron § A
development due to the project’s: S, = N
: . L . . : Mg idas Gold 200km
o High-grade nature of mineralization with considerable resource tonnage upside \ T ‘
o Existing underground adit infrastructure and year round road access to property \“\ ecobalt | Idaho Colbalt Project
o Secure land package with most critical claims on patented ground k \ |
L. . . Oém agne Mine
o Majority of permits already in place Jordan
Valley, OR, SOUTH MOUNTAIN
o Strong community and government support for advancing project development ,' @ o el PROJECT

(1) Based on the independent technical report titled "National Instrument 43-101 Technical Report Updated Mineral Resource Estimate for the South Mountain
Project Owyhee County, Idaho USA” dated May 6, 2019, which was prepared by Hard Rock Consulting, LLC in accordance with Nl43-101 and is available on
BeMetals’” website www.bemetalscorp.com and at www.sedar.com under BeMetals’ SEDAR profile.

L:'berty Gold m
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SOUTH MOUNTAIN PROJECT

3D VIEW INCLINED 20° LOOKING NORTH-NORTHEAST ( % Sample location of next slide)

“LAXEY ZONE”

rd SM19-021
y y ; (‘Abindoned)
i / “MB4 ZONE”
Sy, /4 ]

SM19-018
18.62m @ 5.15% Zn;
73.2g/t Ag; 0.11g/t Au

SM19-017 Interval 2
7.76m @ 10.23% Zn;
91.4g/t Ag; 0.07g/t Au

SM19-017 Interval 1
3.86m @ 12.90% Zn;
314.1g/t Ag; 0.26g/t Au

SM19-020 , 5M19-015
(No significant mineralization)” - {No significant mineralization)
l d SM19-019 o SM19-013
Qﬁ,é (No significant mineraliulinnf (No significant mineralization)- -~~~
SM19-016 Interval 1
o 100

19.72m @ 0.07% Zn; 8.39g/t Ag; 1.52g/t Au

5M19-016 Interval 2
metres

10.09m @ 3.15% Zn; 151.3g/t Ag; 1.68g/t Au

SM19-016 Interval 3
5.32m @ 0.59% Zn; 46.81g/t Ag; 1.81g/t Au

LEGEND

SM19-016 Interval 4
4.47m @ 5.04% Zn; 482.0g/t Ag; 4.27g/t Au

-l Completed Drill Hole with Intercept
[/ Composite Rib Sample Location

SM19-016 Interval 5
3.51m @ 8.85% Zn; 136.2g/t Ag; 0.17g/t Au
ignifi istori ill Hol
Significant Historic Drill Hole Assay SihiB it itariis
2 Mineralization

8.20m @ 8.11% Zn; 178.7g/t Ag; 0.48g/t Au
Historically Identified Mineralization

S$M19-014 Interval 6
1.83m @ 1.32% Zn; 158.9g/t Ag; 2.56g/t Au

5M19-012
(No significant mineralization)

S$M19-008

I‘.I (No,significant mineralization) “TEXAS ZONE”
. e g r 4 ]
i aXey L evel
“DMEA ZONE” | €l 2180

' ONEi T m Elevation ’OQ«T:‘

SM19-001 ’ - -
(No slglnlliclnt' 62%\; > SM19-006
mineralization . Pl

15.70m @ 21.27% Zn; 147g/t Ag; 8.04 g/t Au

i
i

/
5M19-007
12.20m @ 18.16% Zn; 122.6g/t Ag; 4.41g/t Au

v 4 5M19-009
i’ ./ (No significant mineralization)
’ *

2100 m

5M19-011
(No significant mineralization)

L4 7’
— -

‘t* -

5M19-002: Interval 1 -
% 10.51m @ 17.81% Zn; Fg
g, e 226g/t Ag; 2.41g/t Au

" <

. N sy SM19-002: Interval 2
] L S8 3.78m @ 5.45% Zn ; 145 g/t Ag; 8.39g/t Au LY
Ml oM K S 5M19-010 Interval 2
'} T~5M19-004 s SM19-002: Interval 3 AN 10.04m @ 0.40% Zn; 135.1g/t Ag; 1.75% Cu
\ (Nosignificant = o 10.56m @ 11.42% Zn; 123 g/t Ag; 4.43g/t Au "
| mineralization) ~ SM19-010 Interval 1

= S 7.21m @ 4.37% Zn; 155.2g/t Ag; 2.07% Cu
SM19-005 Y . SM19-003: Interval 1
11.23m@ 7.97% Zn; X 24.17m @ 11.12% Zn; 267g/t Ag; 3.44 g/t Au
128g/t Ag; 1.20g/t Au 5
N

SM19-003: Interval 2
3.64m @ 9.74% Zn ;331 g/t Ag; 1.94g/t Au

5M19-014 Interval 1
15.09m @ 9.59% Zn; 127.1g/t Ag; 1.50g/t Au

$M19-014 Interval 2
5.81m @ 4.88% Zn; 76.9g/t Ag; 2.55g/t Au

$M19-014 Interval 3
3.78m @ 14.49% Zn; 145.5g/t Ag; 0.37g/t Au

SM19-014 Interval 4
5.15m @ 0.28% Zn; 79.9g/t Ag; 2.08g/t Au

BeMETALS!



SOUTH MOUNTAIN PR JECT 4
MINERALIZATION & GEOLOGICAL MAP BeMETALS!

DMEA ZONE (Massive Sulphlde hosted)

Geoloqlcal Map & Mineral Licences

Patented Claims
Unpatented Claims
Leased Private Claims
Underground workings
Inferred Resource Outline

Fault

Laxey Marble (pTIm)
Undifferentiated Marble (pTm)
Undifferentiated Metamorphics (Tsc)
Intrusive Breccia (Tib)
Intermediate Dike (Tid)
Felsic Dike (Tir)

£00 M

SM19-014: Sample Number368: 0.44m @ 8.93 % Zn, 526.0 gﬁ: Ag, 0.62 g/t Au, 3.83% Pb, 8.14 % Cu

TEXAS ZONE (Skarn hosted) R el =)
> < ‘ 7 > |- \\\\‘. oﬁy\\
SM19 010: Sample Number 445: 0.36m SM19-010: Sample Number 447: 1.08m Nacilt ¥ N .~
@ 6.37 % Zn, 269.0 g/t Ag, 0.17 g/t Au, 0.01% Pb, @ 3.88 % Zn, 166.0 g/t Ag, 0.16 g/t Au, 0.05% Pb, | 7/ / : ' N
447 % Cu 1.91 % Cu S | S|
\\Jf..' //*7":\\ 5 ’l/ - \\\:\\ S
MBg TARGET (Skarn hosted) :ri/\ o R
p 5 5 Patented Claims: 132 hec'gafes.! - | 1 b
SM19 017: Sample Number 551:1.81m @ 14.75 % Zn, 86.3 g/t Ag, 0.10 g/t Au, 0.16% Pb, 0.86 /oCU Unpatented Claims: 117 hectares -~} \ | |
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SOUTH MOUNTAIN PROJECT

S

2019 DRILLINGHIGHLIGHTS® BeMETALS!

Core Interval

Borehole ID (metres)

SM19-002: Interval 1 10.51 17.81 226 2.41 1.59 0.16
SM19-006 15.70 21.27 147 8.04 0.77 0.30
SM19-007 12.20 18.16 122.6 4.41 1.55 0.16

SM19-014: Interval 1 15.09 9.59 127.1 1.50 0.69 0.28

SM19-014: Interval g 8.29 8.11 178.7 0.48 0.57 1.73

SM1g-010: Interval 1 7.21 4.37 155.2 0.13 0.03 2.07

(1) Reported widths are drilled core lengths as true widths are unknown at this time. It is estimated based upon current data that true widths might
range between 60-80% of the drilled intersections. Intervals cut offs are based upon visual contacts of massive sulphide units. For SM19-o010 a
nominal 0.5% copper cut off has been applied.

5

Dr. Sillitoe & J
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SOUTH MOUNTAIN PROJECT

S

WORK PLANSANDTIMELINE BeMETALS!

* Phase 1: (Completed in 2019)

O

O

* Phase 2: (Expected to Commence in April/May 2020)

O

O

O

» After Phase 2, determine whether to move to Pre-Feasibility Study,

Feasibility Study or Construction Phase

Resource expansion and grade distribution drill program

Drilled 20 diamond drill holes for 2,250 metres, yielding excellent results

Follow-up on extensions of DMEA, Texas, and MB4 zones

Update mineral resource estimate b SeoSmm——
Portal to Sonneman Level: Eric Jones (THMG),

Conduct: mine modeling & analysis, rock mechanics, and hydrology & John Wilton & Rocky Chase (Project Manager)

metallurgical testing

Complete a Preliminary Economic Assessment by mid 2021

BUILDING THE FUTURE WITH BASE METALS TSX-V: BMET | OTCQB: BMTLF | Frankfurt: 101.F | bemetalscorp.com "



PANGENI COPPERE

ZAMBIA

* The Zambian Copperbelt hosts several world-class
copper mines and development projects however exploration
to the west has historically been challenged due to a generally
thick layer of sand covering the bedrock geology

* The region is active with many major base metal producers
exploring around the 575 km?2 Pangeni property

* The Pangeni project has Tier 1 exploration potential but under
a thin layer of Kalahari sand which significantly reduces the
exploration costs for drilling

* In 2018 and 2019, BMET conducted two phases of aircore
drilling and its first diamond drill program

BUILDING THE FUTURE WITH BASE METALS

PLORATI_ON PROJECT IN ZAMBIA
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Malawi

200 km

« Central African Copperbelt

Pre 2000 Discovery/Mine
Development

Post 2000 Discovery/Mine
Development

12


http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwieytrAo87RAhVEVxQKHdicDPcQjRwIBw&url=http://seekingalpha.com/article/4032183-ivanhoe-mines-shareholders-worry-political-crisis-democratic-republic-congo&psig=AFQjCNGkmxG5_uL7jwPPj9WUN7zukp4i9w&ust=1484917650545007
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwieytrAo87RAhVEVxQKHdicDPcQjRwIBw&url=http://seekingalpha.com/article/4032183-ivanhoe-mines-shareholders-worry-political-crisis-democratic-republic-congo&psig=AFQjCNGkmxG5_uL7jwPPj9WUN7zukp4i9w&ust=1484917650545007
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwiEkvrCnc7RAhXCWhoKHduMD6YQjRwIBw&url=http://www.forbes.com/companies/first-quantum-minerals/&psig=AFQjCNHy8it5POdIXL8YQFt0AsFgCT4Qgg&ust=1484916046278514
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwiEkvrCnc7RAhXCWhoKHduMD6YQjRwIBw&url=http://www.forbes.com/companies/first-quantum-minerals/&psig=AFQjCNHy8it5POdIXL8YQFt0AsFgCT4Qgg&ust=1484916046278514
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjevpXIyKDZAhWN-6QKHQxdCrcQjRx6BAgAEAY&url=https://azbusinessdaily.com/stories/511065425-freeport-mcmoran-sells-onshore-california-holdings&psig=AOvVaw3ZoTfXg8pEN9X0hLIVBXZj&ust=1518531425425024
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjevpXIyKDZAhWN-6QKHQxdCrcQjRx6BAgAEAY&url=https://azbusinessdaily.com/stories/511065425-freeport-mcmoran-sells-onshore-california-holdings&psig=AOvVaw3ZoTfXg8pEN9X0hLIVBXZj&ust=1518531425425024

S

R BeMETALS!
Gabon S ena
- . e Dem Rep of Congo
] "o -,______--.._.:':___-F/—— Tanzania
Cross Section of Holes C2-Ca and D2-C2 Kamoa, " Kolwezi Ve, 7 ----Boal
T Wl O ¥ | Angola
1600 = WNW SECTION ESE PLAN .' S i . KakU'a ' “ i ZAMBIA
- D2 model line = ﬂ } ] s, “/ A Malawi
1200 = o .: \V/' e - . ?‘ N . imbabwe  Mozambique
g_ " ({4}) B . \\\ Botswina
- L7 gty Kansanshn 3 3 i
18 Sentinel e\— m‘ N South Africa
8 ‘Konkola* RS /
o @] O I-Umw i i}
400—.5 ® aan N ) ‘ﬁ O ,
‘ Cchanga > . . 7
Surface D2-C2 BARRICK 9 ’ M UfUTII’a /
om ! l m %, Nkana O K
D2-08 D2-10 D2-06 I:I Kalahari ; \ 0 ‘ X /
I19.15m @0.18% Cu || psammite/wacke ; \‘ Baluba/LuanshYé' )/
— 50m D Quartzite i ~“q ’
I b /
- Schist i Sa /
— | PANGENI COPPER ,
1 1
L 100m - Amphibolite ! P ROJ E CT /
D Alteration - scapolite, ! 7
I14‘86m @ 0.31% Cu albite, Cu minerals ! I/
inc 5.56m @ 0.47% Cu Kyanite | /
22.90m @ 0.27% Cu and 4.00m @ 0.39% Cu B Graphite i / Eoa o
inc 14.05m @ 0.37% Cu | YA | ]
and 5.50m @ 0.53% Cu ] Tale | b
inc 1.00m @ 1.04% Cu Significant Cu ! i
mineralisation ! _/’/
‘D2-08’ Aircore drill hole | r/
A ’! *77"~ Central African Copperbelt
A " @ Pre2000 Discovery/Mine
A ol
; 9 y Development
D - = hal - N J @ Post 2000 Discovery/Mine
- . L e p-. i
2-C1: Kyanite & Chalcopyrite 8 ~ / Development
''''' N = y

BUILDING THE FUTURE WITH BASE METALS TSX-V: BMET | OTCQB: BMTLF | Frankfurt: 101.F | bemetalscorp.com 13


http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwieytrAo87RAhVEVxQKHdicDPcQjRwIBw&url=http://seekingalpha.com/article/4032183-ivanhoe-mines-shareholders-worry-political-crisis-democratic-republic-congo&psig=AFQjCNGkmxG5_uL7jwPPj9WUN7zukp4i9w&ust=1484917650545007
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwieytrAo87RAhVEVxQKHdicDPcQjRwIBw&url=http://seekingalpha.com/article/4032183-ivanhoe-mines-shareholders-worry-political-crisis-democratic-republic-congo&psig=AFQjCNGkmxG5_uL7jwPPj9WUN7zukp4i9w&ust=1484917650545007
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwiEkvrCnc7RAhXCWhoKHduMD6YQjRwIBw&url=http://www.forbes.com/companies/first-quantum-minerals/&psig=AFQjCNHy8it5POdIXL8YQFt0AsFgCT4Qgg&ust=1484916046278514
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwiEkvrCnc7RAhXCWhoKHduMD6YQjRwIBw&url=http://www.forbes.com/companies/first-quantum-minerals/&psig=AFQjCNHy8it5POdIXL8YQFt0AsFgCT4Qgg&ust=1484916046278514
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjevpXIyKDZAhWN-6QKHQxdCrcQjRx6BAgAEAY&url=https://azbusinessdaily.com/stories/511065425-freeport-mcmoran-sells-onshore-california-holdings&psig=AOvVaw3ZoTfXg8pEN9X0hLIVBXZj&ust=1518531425425024
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjevpXIyKDZAhWN-6QKHQxdCrcQjRx6BAgAEAY&url=https://azbusinessdaily.com/stories/511065425-freeport-mcmoran-sells-onshore-california-holdings&psig=AOvVaw3ZoTfXg8pEN9X0hLIVBXZj&ust=1518531425425024

PANGENI EXPLORATION PROJECT: EXTENSIVE BUT THIN SAND COVER
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BUILDING THE FUTURE WITH BASE METALS

Pangeni License Area: 575km?

S

BeMETALS!

* In 2018, BMET drilled 113 aircore holes for 3,600 m to

generate four diamond drill targets

* In 2019, BMET drilled 7 diamond drill holes for 1,275 m

and delivered encouraging results, including:

o At D2 Target:
- Hole D2-C1: 5.50 m @ 0.53% Cu (from 191.50m)
- Hole D2-C2: 5.56 m @ 0.47% Cu (from 107.14m)
o At SW (E2) Target:
- Hole E2-C2: 4.50 m @ 0.39% Cu (from 145.0m)
Including: 0.5 m @ 1.59% Cu
Ando.s m @ 1.22% Cu
- Hole E2-C3: 0.5 m @ 2.73% Cu (from 242.20 m)

* In 2020, BMET is planning to follow-up with aircore and
diamond drilling programs to vector into the sources of
copper mineralization at the D2 and E2 targets

Bornite, CT3, 198m

Chalcopyrite, SW1, 148m
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PANGENI DRILLING 4
2019 DRILLING RETURNS COPPER INTERSECTIONS (SW-E2 TARGETS) BeMETALS!

Cross Section Map: Holes E2-Ca, E2-C2, E2-C3
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CORPORATE OVERVIEW (As of February 21, 2020)

S
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SHARE OWNERSHIP

B Y S |
CAPITAL STRUCTURE |

Issued & Warrante Stock Fully Diluted ||
Outstanding Options Shares
105.4 M 6.3 M 9.1 M 120.8 M

M Retail M Insiders & Advisors M Other i Institutional

BMET SHARE PERFORMANCE (1 Year)

600,000

ENTERPRISE VALUE

% 50.26 500,000 ‘E
§ so.z1 400,000 £ Market Cap Cash Debt
T $0.16 300,000 3 *
j ” woiwo § C$241M  C$2.7M
m £
2 bl i
“ $0.01 ,l::,, ,h,lhlé‘,l L'Jhl.[“dl.‘l.d-[““l-l 0 =
21-Feb-19 21-May-19 21-Aug-19 21-Nov-19 21-Feb-20 *As of September 30, 2019

I /olume Traded — e=====BMET Price
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INVESTMENT HIGHLIGHTS - VALUE PROPOSITION ‘

s BeMETALS!

090
'&I 1. Founded by Top Mine Finders, Builders and Operators: Key directors have built or operated 10 mines

Re . o

) 2 Balanced Portfolio of Near-Term Production and Tier 1 Targeted Exploration Assets:
% a) Near-term development of high-grade South Mountain Zinc-Silver-Gold-Copper Project in Idaho
b) World-class discovery potential at Pangeni Copper Project along the Zambian Copperbelt

‘.‘| 3. Near-Term Drivers in H1 2020:
a) Commencing resource expansion drilling for a near-term PEA & project development options at South Mountain

b) Following up on the significant Cu intersections in 2019 to vector into potential higher grade zones at Pangeni

-
| S PI 4. Access to Capital: BMET already has raised ~C$8.5M, primarily for exploration
@ 5. Extensive Deal Flow: Two key projects under option and identifying additional high-value base metal projects
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Appendix Slides
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SCARCITY OF QUALITY BASE METAL COMPANIES ‘
LISTED IN NORTHAMERICA® BeMETALS!

Over 50 M&A base metal transactions this past decade has dramatically decreased the peer groups

Large-Cap Producer

$9,000
$8,272

$8,000
@
(a)
S $7,000 Mid-Cap Producers
0
5 <6 000 [ ! | BeMetals aims to build its portfolio of assets to
—_ 7 .
= $5,2 become a leading base metal producer

5,259

£ $5,000
c
=
)
_g $4,000
© ‘
-*é $3,000 Small-Cap Producers BeMETALS!
Y A
4 | |
)
f‘a $2,000 $1,506
= $1,126

$1,000 Developer

$276 $152 $138 $119 $24
$° I T T 1
First Quantum Lundin Mining Ero Copper  Hudbay Minerals Capstone Mining Trevali Mining Taseko Mines Copper W
Mountain

(1) Only includes TSX and TSX-V listed base metal producers as of February 21, 2020
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SCARCITY OF QUALITY BASE METAL COMPANIES 4

LISTED IN NORTHAMERICA  — BeMETALS!

In 2008
18 TSX/TSX-V Listed Copper Producers

IIIII

evsey Mg
Taseko)

anvilmining

N Only 8 TSX Liste
~ yS JTSX-V Listed Copper Producers

ThompsonCreek ~ (Ccapstone ~

—
METALS COMPANY INC.

COPPER MOUNTAIN f
MINING CORPORATION

. ~
+60% drop in S [HIDBAY o onmn 2

y lundin mining
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SHERNOR 1, _ov | Geapstons
H'DBAY - COPPER
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. -
@ e imperial - TaseKo) tundin mining
centenario AN\ Metals - .
““““““““““““““““ - Imperial
é; slobeStar - AN\ Metals
@MERCATOR
P. MINERALS
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THE WORLD NEEDS BASE METALS _ 4

e -

Uses of Copper — Highly Conductive Uses of Zinc — Anti Corrosive
* Building construction * Building construction

* Electrical & electronics * Consumer products
* Transportation equipment * Galvanized steel such as in car bodies

* Consumer products * Electrical & Electronics
* Machinery * Transportation
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THE WORLD NEEDSBASEMETALS: GROWING COPPER DEMAND ‘

= BeMETALS!

A Shortfall of Copper Supply Is On The Horizon

35,000
Annual global consumption growth estimated at
m 1.8% and has averaged 2.5% over the last 40 years
5 30,000
S
[%2]
-
2 25,000
)
£
s
v 20,000
c
P Existing Mines Refined Production
15,000
10,000
2010 2015 2020 2025 2030

Source: RBC Capital Markets estimates: Wood Mackenzie
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THE WORLD NEEDS BASE METALS: GROWING ZINC DEMAND

16,000

14,000

12,000 11,000 11,000
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Source: Statista
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11,219

2007

13,148
12606 12726, ..
11,574
IIl.mIIII

S

BeMETALS!

Global Consumption of Zinc

28% Increase
13,675 13,643 13,707 13,683 13,678

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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BeMETALS!

Derek Iwanaka BeMetals Corp. FOLLOW US ON:
Vice President, Investor Relations & Suite 3123, 595 Burrard Street
Corporate Development PO Box 49139 n Linked m a

Vancouver, BC Canada V7X 1)1

Email: info@bemetalscorp.com

Tel:  +1.604.609.6141 Web: www.bemetalscorp.com @BeMetals

=3
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